Vs

Assignment PageNo. 5,4
Date

Example

" Ir 1T HAVA Z
FRV 200000/ 29%0000[2UDOOAO 230000 30000
MV 210000 1270000{250D00{260000{32 0000
SR 220000 [300000(216000|270000/310000
AR 20000 ||-3rr 25000 p l5000‘orv zsoooPn, 30000pHp
\lacancy ol 2monthd 2monthy = 2 MonN
Unyvealised| - = — 2 monthd Lmonth
Rent |
HAV 240000 (2500002100001 270000 2770000 |

lmportant Notels —

Annual Vaiue uls 23 shall be ealculated in all |

o

CAsSes excm‘f Fo\lowmsﬁ 3 cases a—

*
ol Wholly qu—‘ occuPted house]

® wholw Vacan+ . —  GAV =N\
. Deemcd SeH—‘ nccqud — \

% | This 0P+Ton 1S onlv -meix 5_house.

lmportant Note 28—

(onrco-l- of Partly let out 'roocr-}\l (Aveawlise)

l{—’ somr-' area of-' house D\’ODFH'V |<. led out and

vernalning 1% seH: Ocrult_)lf'cf Yhen let out porkion #s

trveated as LOH anr{ QEI-{F Uccnlmfd portion s +veated
35 SOP. In +his case, Municipal Value ., Fatr Rent,

standard Vrn‘f' munm]ml taxes m+errq-|' on lban shaul

be. divided betwieen S0H and IOH on_Area basis.

Actual verit should nevey be divicled because it rs

.
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al\ua\fs -lﬁw SOH

lmnovfan'f Note 3

Concelp+ of PawH\i' let ot onper{-\/ (Time wiise)
I-F P A " He

SPI-F Dccurr)red Lov vemmnmg Hme Hhen such house.

is +vfa+rd as | OH Onfv \F house ts let out fm- even
lda\f/ then, also +ha+ hnuse is trested as | OH.

[mloor'l'an‘l' Note 4

Assessee owlns morve Hhan one. SOH

Talo O-F such house FVﬂPPV‘I“V (a+ Hhe. (o)

asqesspe'\ treated as 5O0H and remmnmﬁ be treated

as DI OH. Suppose., Me. Karan ownins 3 house Fro{oeﬂf

and all used ;

have 4o solve the %ueshhn

<+ N2 1
OPTION -] ~ OPTION-2 OPTION-3
HP = SOH HP, - SOH HP, = DI OH
HP> = SOH HPs = DLOH WP, = SBH
HP> * DLOH HPs = S0H HPs= SOH
Conclusion

Select an nP-l-:hn wihich 1s move [’)E’I‘)BF!(MIE! +0assess

[income £3 lowier)

lmmv'fan‘f“ Note 5

("oncem‘- nf o'nt ownership

]

F
TJount nwnemmlo (Cn-nwnershqf:)\mean.syxafze.dj/_m_-,

Remarks
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o »
owned by toove than_ene owney, tn this casce,

rncomne fvom house ]hroofv-w s calculated normail\]/
and %cvcaﬂev 1 should _be divided between co-

OWNEYS 1N -’rhcw Dwncmhm ¥&HO .

INTEREST ON LOAN

E 7
1 oj:i / DLOH SEH
Full interest < 30,000 /T 20000
allowled - X No. ofco—oth‘r

mpoytant note &

Section 27 : Deemed Owner
l—F anv individual +vaanrrs

hls [hey spouse fov w1+h0u+ mnsw{cvahon oY madmmh’

\ o ol
"on‘aidcya-glon 4hen aur_b_mduudua!_:sﬂeatMs_DLgmﬂ_

owneyY 01‘: asuch Pm:racr-hr,

EXCEPTIDN - Transfy \n cennecHon oF lhe aPer

H' anV_individual -hfans{ers an\ff house nm{scvw to A

minor child [othey than minor maveied cfanﬁh T] -Fm*
without considevaton or madandak conatdcmhon

Haen such indivicual 1s -\-Tfa-ftd as deemed m\lncv

\f case o‘r A Cco- ODcmhvc 50c.|r-l\} shave holdey %

Heated as dccmrd onthey O-F quch ProPeer\{;

Holcley o{- an 1m}Darhblc es-l-a—h:

Remarks
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STATUTORY STANDARD DEDUCTION

Exeyy assessee shall be allownied a notional

exPcnd Hure eq ual 40 +hw+v per cent o£ e net annual

value D~F +he hnuse ﬁw +he \faﬂous C)(PChdHUYfS

mcuwcd by hin

( . "
Actual expendituye mncurved h\{ the assessee shallret |
be taken into considevation

INTEREST ON LOAN

2 LOAN FOR HOUSE | Bank
- 7
Puvchase , lonstructon, Repaiv ede, [F.1,NBFC

SSCSICE I

Anterest Paid /Payable

Lgan for Let out House Loan -foq{f S0H
. ‘ oY
100/, amount shall be' Maximum Maximum
deductible trrespective 30000 200000
o‘lf+he fact, +hcrbu rposc \
nf loan oY date of loan. lF all 4the belown
m:n-l-tnnid_ﬁncmiﬂ)s

are 5a—\-15-{-11:c{.
* Loan wlas taken o

or_aftey l!H!:qqq.

Lban was taken

-Fmr DULI’c,hA.SC /

" Remarks
\_ Lt

. mnq-l-'ruo-l-wn n‘f hnmf

J
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Purchasc [ construction

mmPlc-I-rd Wit tn
5 \pears -lFVom +he. end

Q-IF EY in ubich Ivan
wlas taken .

0. e ¢ o
l-IF any one condition not sahsficd ;

FOCUS AREA

Loan oAy he taken Fvnm banks, ﬁhanuﬁLm,sh:h.tho

trusts, -(vrtnds -Famﬂx! et

Fnhrrs‘l‘ 18 allowed nn due basis FPaLd allowed
ola -allowed)

Intevest on intevest (DCnal inteyest) fe noﬂ'aliowcrf

as deduction

Ah\{ {-‘rrqh loan 15 +aken Rw vePaumt-n'l’ of eavliey
lpan_and earliey lban was ‘taken For -¥hc Puvmse

nF house Dmmv-N Hhen intevest m‘-ﬁveeh loan sha!l

’
br allower-f as deduction .

Intevest pald outside India shall not be allowcn‘

as deduction |F TDs not deducted on such intevest

Ye — ronc;fruchon /Acamsr{'lon Interest ¢ 1+ means

interest paid bcﬁyf +hf‘ \rear in_hich eoncteuction

Wias comPl eted.

a o
Unrealised Rent and recovery of un- vealised rvent

Actual Rent = Rent vecelved + Receivable = unrealised

Rent.

Remarks
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Unvrealised Rent : I+ means rent wihich s wot

v

recovevcd_h\g oninet frorn tenant. TH1s (1ke bad debt

D-F verit, 1t 1s deductible wihile ralcuiah'ng actual vertt

l-F ﬁllow;m -Four conditions of Rule 4 are c,ahsﬁcd
'Tcnancv t;hould be hnnaﬁdf‘

e Tenant :

* Such +enant should not occupy a”\f oHhey house

property of same assessee.

easonable Sh’{\ should have been taken me

vecovcvxif of unrealised vent:

Yreavs of Rent

I+ means vent undty dl'sPLH'e

Section 25A & Recoveyy un-vcali’sed vent _and

I
arvears of vent.

Recovery (s taxable in +hc \lcamn which it 1s

vecoverved undey the he ; ey

Yhe assessee 1S the OWINER m‘ the propeviy or not

in that Fmancml Jear. Any c-_medm:rf ncuvred Rw

=uch recoverv shall bhe lShO‘PCr"

Taxable Amgun'f = Recovcr}/ X 10% (307 standard

L8

deduchon)
Example
I | Unvealised Rent = T 60,000 (For RY. 2010-1)
Allowed by A.O = 45000
Recovery duving PY 2018-19 = L 53000
Taxable Amount = Recovery - Disallowted
| g 8 _eastey |
= 52000 - 15000

Remarks
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Date
= 37000 X 10%
= 254900
2. lUnveallsed Rent =Z 50,000 (For PY 2010 -11)

Disallowied earlieyr b\{:A.O =Z 30.000

Recovery duving RY2018-1a =% 45 000

Taxable Amour#_ =Z 45000 - Z 30000
=Z 15000 X 10%
=Z 10500
| Other Expenses

Repa'i’r and_Matntenance ™

Sgci’c-l-\f ch;wgcs | Not allowed
Parking charqes
gl J

\psurance charaes

Elec’rri'c"tlr\ll and watey chmges
Li'f-f charges; etc

Section 23(5) HOUSE PROPERTY HELD AS STOCK LN TRADE

House Dm{)trhf

v -] &
Business o-lf: Rusiness nf
le++?n3 Out Purchase/ Sale
(means  SIT)
A N
L1F+02Ytar ' Af-I-CYlYCAY
\/acant Deemed let Qut
~/
| Remarks xAV = N1/ Téxabff; ulH H-P »

Neelgagan
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CHAPTER-6_
CAPITAL G1A!N
(Sec. Us-K5A)
® | Section - 45(1) ChaYoma Section
* *« . *
_F\n\[; income | Aarise &aijg_nf_a J(_:aré-’ra\\ Asset
fmm |

N2 . o il
lacome  shall b;_c_baxggabLe_Jm_'tax_L[H_Ca]miaJ_ijnl - [

W

ln_+he previous \Ileav N which ‘t‘raancv +ook Place.

¥ ®| Section 2(1u) CaP1+al Assets .

MEAnSg
T
CLAUSE -B

N
A'V\\f secuvities

he\d bv F\l’s 1s
alwa\{s trveated as|

CaPt‘l'al Asset.

J ;
CLAUSE - A

melpcﬁv D-F any Kind
(movable, 1mmovable.
t+anqlble , \h‘l’analble)

J e
but does not includes -
e Stock-in-trade

e Peyspnal eﬁcc-f'c.? wovable
onva-h/ CX(CPT Clause-C
T
a. LTcwe[I(:YV

b. Aw[nacolomcal collections
(old coins)
c: ¢l [ ’ ) le
d- Paintings
J
e- Sculptors
f— _A'm’r n0YK of avt

\_
Teacher's Sign.
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(desman?ns Phtﬁ'nambhv edc)
* Agvicultural land (b India ts not a (‘ap‘ﬁal Assc+
EXCEPT § =
e
Q_) munfc?'nalf\ T Aqricultural Land Wumﬁ})al -h{/
/ A‘c}rdl'cul-hlral \\ %JW%Ll :
(] e \ ETL
\ PoPula-Hon / CAPT-I-.;I Asset
0,000 OY piore
e S ]
: o FeR el TR
k) X Agncultural Land 'mumm{:)ah'l'}/ | -
Il\
v _—— 0 Within 2Km EWE 3T Cqm'h_ql Asset
\ /umc:mh'h/ S =
POPUIQ‘HOH 0 Within KM T+ (s a Caoﬁal Assell
~4 llI0Qo0 ar more \NL oL
\*Aa N tval }U Within 8 Ren, T4 is a (apital Assct|
\ J'Land- / >ioL
\ Beyond 3Km T+ {s not a Gapital Asse]
~—— 1 ? I
NOTE 3 AngcuHuYal Land situated in Fomgn ('OUI")""Y\; IS
lways a caPH'al asset lwrsDcchvc 0f the i+
and Polou\a-}-lon of an\lt mtJhICIPR\l+‘\lf.
1999 oy repos’ﬁ Cf'rﬁfigai-c Gold mon+ization
S5cheme 2015,
Remarks
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A ; ovd? i gl =
I alvCen sus PUbll%hnccﬂ Prforgo:g;cll:_xf nl-g ngboo
£10000 ! 160000 10 00 000 - oo o
X: v a A
X v e o
- b4 Km X X v W
X s Ol \O R
6 X X v v
m X. i X X = B <.
B ——X—ﬂ‘x\‘x‘ x?
x - x 2 ﬁ x I ¥

X = Not a ('am+a| Asset.
v'= |tis a Ca :iaf Ass et

T —

| [ ﬂmPLL[SDLy_aL%ulSJ—IDDAiDdLLan%M_:
| mnq:f_\mmcuablLPlﬂpg
:|| - MQFPWMPMMLMS

| -RedcmP'hon n-F ZeYo (mt{uon bondls.

\j’emarks 5 | J

Neelgagan . ~ X : Teacher's Sign.




